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FAQ (Frequently Asked Questions)  

About Our Parish Finances 

What is the overall financial picture of the parish right now? 
 
St Elizabeth of Hungary is blessed to be on solid financial ground as of June 30, 2022 when 
the fiscal year ended. After all the bills (including Capital items) were paid from all the parish 
income (including one-time revenue items) the parish put $44,120 into its savings, known as a 
Capital Reserve Account. 
 
Why does the accountant distinguish between “operating” and “capital” items on the 
spreadsheet on the last page? 
 
With any non-profit or charitable organization, the government distinguishes between the ac-
tivity that supports why we exist or our “mission” and one-time financial items that don’t re-
peat year after year. So St. Elizabeth ended the operating year with a $218,637 surplus 
(income over expenses). But then our finances included one-time revenues like insurance 
claim monies, Covid PPP loan forgiveness and 70th Anniversary income. Our finances also in-
cluded one-time expenses like the 70th organ renovation and masonry repairs. Those items 
must be listed separately, apart from items like Sunday collections, restricted annual dona-
tions, fundraising income, school rental payments, staff salaries, sacramental and liturgical ex-
penses, etc… which repeat every year due to the Church’s mission. The health of a non-profit 
is determined by managing both operating and capital finances well. 
 
What’s some good news in this year’s report? 
 
The good news is that Sunday, Christmas and Easter collections were all increased from a year 
ago. They are finally getting close to pre-covid levels of income. Another blessing has been 
those dearly departed parishioners who remember St. Elizabeth in their will or as beneficiary 
of their life insurance. The parish received $5,200 this year as a result of such generosity. 



What would be a concern in this year’s report? 
 
Not so much a concern as an observation would be the 95-year-old school building. The largest 
revenue item for the parish is the school rental income which was $689,877 this year. The par-
ish needs a large portion of that to cover where collections come up short but the school also 
needs a lot of capital improvements that can be very costly on such an old building. 
 
Is that why the parish started The Heritage Fund? 
 
Yes, the new Heritage Fund allows parishioners an opportunity to make a donation to support 
responsible building improvements like paving parking lots and replacing crumbling church 
steps. 
 
So the parish had a good year? 
 
The parish didn’t just have a good year financially, St. Elizabeth of Hungary also saw increases 
in the number of Baptisms, First Communions, families in religious education, mass attend-
ance and parishioner’s expression of time, talent and treasure. 
 
Fr. Ed must be pleased? 
 
Fr. Ed continually praises the generosity of the St. Elizabeth parishioners. He is grateful to the 
Finance Council for their dedication to our budget decisions and to all who contribute with a 
joyful heart!  
 
What does the parish savings or Capital Reserve Account look like? 
 
As of June 30, 2022 the parish has $999,877 in reserve. Now, while that might seem like a big 
number compared to each of our household savings accounts, we must remember that the par-
ish has almost 1 million dollars in operating expenses every year and is planning on over 
$400,000 in more building maintenance next year - including almost $200,000 in repaving the 
school parking lot. A healthy parish should always have 50% of its annual expenses in reserve. 




